AMERICAN ACADEMY OF ART COLLEGE

CRRSAA Act, HEERF II---Award Summary

December 2020: The Coronavirus Response and Relief Supplemental Appropriations Act
(CRRSAA) was enacted which allocated funds under the Higher Education Emergency Relief
Fund II (HEERF II). The requirement for students to be Title IV eligible was eliminated.

The American Academy of Art College received an award of $283,784 to be disbursed to
students for any component of the student’s cost of attendance or for emergency cost due to the
coronavirus, such as tuition, housing, health care, food or child care.

Award P45Q210843 — 21A: Office of Postsecondary Education: Higher Education Emergency
Relief Fund (HEERF) Proprietary Institution Grant Funds for Student Assistance: Listing
Number 84.425

The institution signed and returned to the Department of Education the Certification and
Agreement for requesting Emergency Aid Grants to students.

The funds for this grant award has been distributed to students for financial assistance with costs
associated with educational expenses such as tuition, fees, technology expense, supplies, housing
and miscellaneous items due the disruption of learning from COVID-19.

Funds were distributed to students in two phases-- phase one for those students who needed
financial assistance; phase two was distributed on a prorated basis with amounts ranging from
$2,645 to $560, students with the most need receiving the higher amount based on EFC range
from the FAFSA.

EFC AMOUNT
0-10,000 $2,645
10,001 — 14,000 $1,935
14,001 - 20,000 $1,731
20,001 — 35,000 $840
35,001 + students with $560
no FAFSA




